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Since Third Plenary Session of the 18th Central Committee of the CPC, the 
reform of governmental accounting which is based on accrual method of accounting 
have entered a new development stage. Experiences from governmental accounting 
reforms of some developed countries show that governmental accounting system, 
which is based on accrual method of accounting, includes governmental budget 
accounting, government financial accounting and governmental cost accounting. 
According to the condition of our country, the coexistence of governmental financial 
accounting and budget accounting is strongly supported by many researchers. But 
how to integrate governmental financial accounting and budget accounting remains a 
hot issue.  
Based on the experiences of governmental accounting reform of foreign 
countries, this paper analyzed the institutional background and practical situation of 
China, discussed how to build governmental financial accounting and budget 
accounting, from the perspective of public budget administration and public financial 
management, and came up with suggestions about how government should do in 
order to integrate governmental financial accounting and budget accounting.  
This paper is structured as follows. The first section introduces the background 
of topics, research significance, research ideas and research methods .The second part 
is the foundation of theory, which mainly describes the related theories and researches 
from home and abroad. The third part introduces governmental accounting reforms in 
America and New Zealand. In fourth chapter, the author analyze the reform demands 
of governmental budget accounting, from the perspective of public budget 
management, and the method of building governmental budget accounting system. In 
fifth chapter, this paper analyzes the reform demands of governmental financial 
accounting, from the perspective of public financial management, and the method of 
building governmental financial accounting system. In the six chapter, this paper do 















accounting, and put forwards suggestions about what government should do in order 
to integrate governmental financial accounting and budget accounting. The last part is 
the conclusion of the paper, in this chapter the author also offers some guidance for 
future research.  
The creativities of this paper lie on a detailed research from the dual perspective, 
include public financial management and public budget management, and the 
constructive suggestion of the coordination of governmental financial accounting and 
budget accounting, from the points of accounting entity, accounting elements and 
financial reports.  
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